Minutes
Banking and Insurance Committee
Missouri Tax Credit Review Commission
Friday, October 22, 2010

The Banking and Insurance Tax Credit Committee of the Missouri Tax Credit Review Commission met be conference call on Friday, October 22, 2010, beginning at 3:00 p.m.

Banking and Insurance Tax Credit Committee members present or absent:

Tom Reeves		Chair		Present
Craig Van Matre	Member	Present
Paul Steiner (for Dee Joyner)		Present
David Zimmerman	Member	Present
Sen. Matt Bartle	Member	Absent

Guests present:

Joel Allison, Department of Revenue
Andrew Zellers, Department of Revenue
Sharon Giboney, Department of Revenue
Julie Schulte, Department of Revenue
Brian Schmidt, Joint Committee on Tax Policy
Craig Overfelt, Missouri Bankers Association
Evan Cook, BKD
Susan Henderson Moore, Polsinelli Shughart

Commission staff present:

Rex Burlison, Governor’s Office
Chris Pieper, Department of Economic Development

WELCOME AND CALL TO ORDER

Chairman Reeves welcomed members of the Baking and Insurance Tax Credit Committee and called the meeting to order. 

DISCUSSION OF ASSIGNED TAX CREDITS

Chairman Reeves asked staff of the Department of Revenue to provide information regarding the Bank Franchise Tax Credit, the Bank Tax Credit for S Corporation Shareholders, and the Self-Employed Health Insurance Tax Credit.  The committee then discussed various aspects of each of the tax credits.  

PROCESS FOR DEVELOPING THE COMMITTEE’S REPORT

The committee discussed utilizing the process for developing a committee report proposed to the Commission by Commissioner Van Matre.  The process calls for assigning each of the committee’s credits to one of four category—credits that should be retained without change (Category A); credits that should be retained with modifications (Category B); credits that should be replaced with an appropriation or other funding mechanism (Category C); and credits that should be terminated (Category D). 

NEXT MEETING

The committee scheduled its next meeting for Tuesday, October 26, at 3 p.m. to discuss insurance-related tax credits with staff from the Division of Insurance and possible recommendations to provide to the Commission.  

ADJOURNMENT

Having no further business on the agenda the following resolution was moved by Commissioner Zimmerman, seconded by Commissioner Van Matre, and approved unanimously:

RESOLVED, the Banking and Insurance Tax Credit Committee of the Missouri Tax Credit Review Commission hereby adjourns.

Meeting adjourned at 4 p.m.
