THE

LOW-AMCOME  HOUSING  tax  credit
(LIHTC) developments significantly
boost surrounding property values, ac-
cording to a new study that examined
the economic impact of affordable
housing in New York City.

The Furman Center for Real
Estate and Urban Policy at New York
University also found that residents in
a cluster of Bronx rental developments
expanded the estimated local purchas-
ing power by more than one-third.

The findings may help combat ste-
reotypes about affordable housing.

“The research shows no evidence
of the significant reductions in proper-
ty values that communities sometimes
fear when new subsidized housing is
proposed,” says Ingrid Gould Ellen,
faculty co-director of the Furman
Center. “To the contrary, the research
finds these developments can lead to
increases in nearby property values
over time.”

Throughout New York, pl‘OjeCt in-
vestments increased property values,

LIHTC Properties
Spark Economic Gains

reducing the difference in the value of
properties that were located near the
LIHTC projects and those farther away.

“On average, that gap was closed by 6 |
percentage points right away, reflect- |
ing improved neighborhood quality as |

perceived in the marketplace,” says the
report. “Within five years, the gap de-

creased by nearly 10 percentage points |

as revitalization effects took hold.”

The study also found that fami-

lies paying affordable rents averaging
$500 per month less than market rates
more than doubled their discretionary

income, putting them in position to

buy health insurance, pay down debt,

and save money to pay for education or |

buy a home.
Commissioned by the Local Initia-

tives Support Corp. and Enterprise Com- :
munity Partners, Affordable Housing

Jor Families and Neighborhoods: The
Value of Low-Income Housing lax
Credits in New York City is available
at wwwliscorg and  www.enterprise
community.org.

aza and pedestrian roadway flanked by retail-
| style social service spacs, has been recognized . |
for excellence in affordable housing design |
by the Department of Housing and Urban -
velopment (HUD).
Designed by David Baker + Partners
| Architects, the San Jose, Ca i dev, |
one czf fQUl’ pro eﬁts receiving the HUD
C : mmunity Design
Award given in ccnjunct on with the American. |
Insti tute of Architects. Paseo Senterwas
developed by Charities Housing and The Core |
Cos.
Thi s vear's ather rec plents are

McBRIDE

Singer Brings Tour
to Affordable Housing

CLUBS AND THEATERS are the domain for most per-
formers but not Mary McBride. The singer-songwriter
recently embarked on a unique tour of different places
that people call home, including several affordable hous-
ing developments.

Her scheduled stops included a July 17 show at Chuska Apartments in Gallup,
N.M., which was developed by the Supportive Housing Coalition of New Mexico. |
She also appeared at Skid Row Housing Trust properties in Los Angeles.

The multi-city tour reached people who otherwise would not have access to 5
live music, she says. Other stops included homeless shelters, hospitals, and prisons.
The tour coincided with the release of the singer’s fourth album, The Way Home.

McBride has toured with Willie Nelson, Koko Taylor, Blondie, and others. |
Many know her for performance both on screen and on the soundtrack of the film
Brokeback Mountain. W .
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