
PROJECTED New MO LIHTC Authorizations

FY 
Authorized

Total Credits 
Authorized       

(10 Year Amount)

9% Credits 
Authorized       

(10 Year Amount)

4% Credits 
Authorized       

(10 Year Amount)
2009*         316,175,550         232,823,000           83,352,550 
2010         197,109,037         137,109,037           60,000,000 
2011         201,266,422         141,266,422           60,000,000 
2012         205,483,976         145,483,976           60,000,000 
2013         209,762,417         149,762,417           60,000,000 
2014         214,102,471         154,102,471           60,000,000 
2015         218,504,870         158,504,870           60,000,000 
2016         222,970,356         162,970,356           60,000,000 
2017         227,499,678         167,499,678           60,000,000 
2018         232,093,594         172,093,594           60,000,000 
2019         236,752,869         176,752,869           60,000,000 
2020         241,478,277         181,478,277           60,000,000 
2021         246,270,599         186,270,599           60,000,000 
2022         251,130,628         191,130,628           60,000,000 

* Actual Amounts

PROJECTED MO LIHTC Issuances

FY Issued

Total Credits 
Issued Each Year 

for 10 Years

9% Credits Issued 
Each Year for 10 

Years

4% Credits Issued 
Each Year for 10 

Years

Credits Placed 
in Service     
FY 2009*

Credits Placed 
in Service     
FY 2010

Credits Placed 
in Service     
FY 2011

Credits Placed 
in Service     
FY 2012

Credits Placed 
in Service     
FY 2013

Credits Placed 
in Service     
FY 2014

Credits Placed 
in Service     
FY 2015

Credits Placed 
in Service     
FY 2016

Credits Placed 
in Service     
FY 2017

Credits Placed 
in Service     
FY 2018

Credits Placed 
in Service     
FY 2019

Credits Placed 
in Service     
FY 2020

Credits Placed 
in Service     
FY 2021     

Credits Placed 
in Service     
FY 2022      

Prior 
Years*    123,169,092    117,799,944    108,666,630      98,653,682      86,971,599      71,534,172      58,484,147      43,149,803      23,238,368 
2009*           22,828,328           11,553,854           11,274,474      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328      22,828,328 
2010 16,001,996       12,775,300       3,226,696              16,001,996      16,001,996      16,001,996      16,001,996      16,001,996      16,001,996      16,001,996      16,001,996      16,001,996      16,001,996 
2011 9,883,593         7,346,580         2,537,013                9,883,593        9,883,593        9,883,593        9,883,593        9,883,593        9,883,593        9,883,593        9,883,593        9,883,593        9,883,593 
2012 20,396,988       13,944,178       6,452,810              20,396,988      20,396,988      20,396,988      20,396,988      20,396,988      20,396,988      20,396,988      20,396,988      20,396,988      20,396,988 
2013 19,522,708 14,022,708 5,500,000 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708 19,522,708

Missouri Low Income Housing Tax Credit Projected Authorizations and Issuances FY 2010 - FY 2022

 (Represents the remaining portions of 10 year credit 
streams placed in service before FY09) 

ASSUMPTIONS

Population ‐ Assumes population increases at rate of 0.84% per year, which is the average increase  in the IRS‐published population figures used to calculate the federal 9% LIHTC ceiling over the years 2000‐2009.

Rate ‐ Assumes:  1) Congress passes legislation  in the fall of 2009 to make the  temporary rate increase  included in the Housing & Economic Recovery Act permanent and 2) the IRS leaves the rate at $2.30 per capita 
in 2010 and then increases it $0.05 per year each year thereafter.   (The federal 9% LIHTC ceiling is determined by  multiplying a state's published population by an annual rate.) 

Timing from Authorization to Issuances ‐ (based on historical development timelines)
Assumes:  1) 9% credits wil be authorized in January each year and that 75% of the credits will be issued in the second fiscal year after authorization and 25% of the credits will be issued in the third fiscal year after 
authorization;  2) $4,000,000 of the $6,000,000 cap on 4% MO LIHTC will be authorized in January each year and that 50% of the credits will be issued in the second fiscal year after authorization and 50% of the 
credits will be issued in the third fiscal year after authorization; and 3) $2,000,000 of the $6,000,000 cap on 4% MO LIHTC will be authorized in June each year and that 25% of the credits will be issued in the second 
fiscal year after authorization, 50% of the credits will be issued in the third fiscal year after authorization, and 25% of the credits will be issued in the fourth fiscal year after authorization.

Assumes 100% of authorized credits are eventually issued.

Assumes the MO LIHTC 9% credit remains capped at 100% of the federal LIHTC ceiling.

Assumes the MO LIHTC 4% credit remains capped at $6,000,000 in annual authorizations.

Assumes no developments claim partial credits in Year 1 and then receive the remainder in Year 11.

NOTE:  The projected MO LIHTC authorizations and issuances provided on this sheet are ESTIMATES based on the assumptions below.

2013 19,522,708       14,022,708       5,500,000             19,522,708     19,522,708     19,522,708      19,522,708     19,522,708     19,522,708     19,522,708     19,522,708     19,522,708     19,522,708 
2014 20,442,959       14,442,959       6,000,000               20,442,959      20,442,959      20,442,959      20,442,959      20,442,959      20,442,959      20,442,959      20,442,959     20,442,959 
2015 20,869,281       14,869,281       6,000,000               20,869,281      20,869,281      20,869,281      20,869,281      20,869,281      20,869,281      20,869,281     20,869,281 
2016 21,301,746       15,301,746       6,000,000               21,301,746      21,301,746      21,301,746      21,301,746      21,301,746      21,301,746     21,301,746 
2017 21,740,427       15,740,427       6,000,000               21,740,427      21,740,427      21,740,427      21,740,427      21,740,427     21,740,427 
2018 22,185,398       16,185,398       6,000,000               22,185,398      22,185,398      22,185,398      22,185,398     22,185,398 
2019 22,636,735       16,636,735       6,000,000               22,636,735      22,636,735      22,636,735     22,636,735 
2020 23,094,512       17,094,512       6,000,000               23,094,512      23,094,512     23,094,512 
2021 23,558,805       17,558,805       6,000,000              23,558,805     23,558,805 
2022 24,029,692       18,029,692       6,000,000             24,029,692 

145,997,420   156,630,268   157,380,547   167,764,587   175,605,211   180,610,743   188,429,999   194,397,400   196,226,392   195,173,423   194,981,830   202,074,345   215,749,557   219,382,262   
*Actual Amounts

Note:  "Placed in service" refers to those credits that are available to be claimed for redemption. The section of the chart showing "credits placed in service" demonstrates the issuance of credits over time.   Reading horizontally shows the credit stream for a particular fiscal year's set of projects over 
the 10 year credit period.  Reading vertically shows the amount of credits from multiple years' sets of projects issued in a given fiscal year.

Total Credit Issuance Projections by Fiscal Year


