JOINT COMMITTEE ON TAX POLICY 
2009 Interim Recommendations

Recommendation #1:
The General Assembly should explore the idea of eliminating the Development Tax Credit as described in sections 32.100 to 32.125, RSMo and dedicating the amount of the annual cap of the tax credit program, $6,000,000, to a new flexible program to be administered by the Department of Economic Development for the purposes of providing an incentive for businesses to locate or expand in Missouri.
Recommendation #2:
The committee has not discovered a purpose for allowing insurance companies a tax credit equal to the amount of personal property taxes paid under the Insurance Exam and Other Fee Tax Credit as described in section 148.400, RSMo.  Additionally, the General Assembly should scrutinize the purpose and use of all of the provisions of the tax credit.
Recommendation #3:
The General Assembly should enact legislation to incorporate the following tax credits into Missouri’s tax credit tracking system, the Customer Management System, for purposes of determining Missouri’s present and future tax credit liability:
· Healthcare Access Fund Tax Credit as described in sections 135.575 and 191.1056, RSMo 
· Bank Tax Credit for S Corp Shareholders as described in sections 143.471, RSMo
· Food Pantry Tax Credit as described in section 135.647, RSMo
· Disabled Access Tax Credit Small Business as described in section 135.490, RSMo
· Special Needs Adoption/Children in Crisis Tax Credit as described in sections 135.327 to 135.339, RSMo
· Insurance Exam and Other Fee Tax Credit as described in section 148.400, RSMo
· Missouri Health Insurance Pool Tax Credit as described in section 376.975, RSMo

Recommendation #4:
The General Assembly should explore the idea of contracting with an independent organization to conduct a cost-benefit analysis of Missouri’s tax credit programs.
Recommendation #5:
The General Assembly should review the current caps on all of Missouri’s tax credit programs.
