HB 191- JOBS/TAX CREDIT REFORM/ ECONOMIC DEVELOPMENT BILL


1. Quality Jobs (Lager)
· Increases cap on program to $80 Million per year
· Removes the per company tax credit cap for High Impact and Technology jobs
· Allows a company that has declared or intends to declare bankruptcy to continue to receive benefits under the program only if it plans to reorganize and not liquidate 

2. BUILD Tax Credit Program (Lager)
· Increases the annual cap from $15 Million to $25 Million 
· Removes provision which requires the company to seek competitive bids from other states

3. New Markets Tax Credit Program (Lager)
· Increases annual cap from $15 Million to $25 Million

4. Distressed Area Land Assemblage Tax Credit (Griesheimer)
· Increases the annual cap from $10 Million to $20 Million
· Total program cap remains at $95 Million

5. Business Facility Tax Credit (Flook)
· Reauthorizes the program for companies that are headquartered in the state

6. Build America Bond Program (Nixon)
· Allows for more efficient use of bond provisions of federal stimulus act

7. Job Training Program (Nixon)
· Expands program to allow funding of pre-employment training activities

8. Neighborhood Assistance Program (Crowell)
· Expands the eligibility of the program for owner-occupied housing units

9. Transportation Development Districts (Rupp)
· Adds accountability measures to current TDD law
· Switches the collection of the sales taxes from local TDD to the State DOR




10. Tax Increment Financing (Green)
· Increases the reporting requirements for cities that have tax increment financing projects

11. Historic Preservation Tax Credit Program (Bartle/Purgason)
· Caps the program at $140 Million annually on a fiscal year basis and takes affect on January 1, 2010 (between January 1 and June 30 of fiscal year 2010, the program cap is $70 Million)
· Small project exemption for projects that receive $275,000 or less in tax credits
· If projects don’t start within 2 years of receiving their authorization, they lose their authorization to receive the credit
· Any project authorization that is rescinded can increase the $140 Million cap by the authorization amount in the fiscal year in which the authorization is rescinded
· $250,000 cap on single family residential rehabilitations
· Incorporates transition rules to protect taxpayers that have already invested money in a project
· Taxpayers with projects which qualify for an amount of tax credits that exceeds the amount preliminarily approved by the Department of Economic Development can submit a supplemental application to the department for the excess credits if available under the program cap.  If unavailable, the taxpayer will receive the excess tax credits in the priority in which their application was submitted to the Department.

12. Brownfield Redevelopment Tax Credit (Griesheimer)
· Allows a taxpayer to receive tax credits quicker after a portion of the project is completed

13. MDFB Contribution Infrastructure Tax Credit (Crowell)
· Places a $10 Million soft annual cap on the credit
· The annual cap can be increased to $25 Million with consent of the Directors of the Department of Revenue and the Department of Economic Development and the Commissioner of the Office of Administration

14. Low Income Housing Tax Credit Program (Lager)
· Places a $6 Million annual cap on 4% credit projects

15. Family Development Account (Flook)
· Decreases the annual cap from $4 Million to $300,000

16. Loan Guarantee Fee Tax Credit (Lager)
· Ends the program
· Senate Appropriations committee voted to not authorize the program in fiscal year 2008 

17. Missouri Accountability Portal (Goodman/Lager)
· Statutorily requires MAP

18. Tax Credits and MAP (Lager)
· Requires that tax credit information be available on the Missouri Accountability Portal

19. Tax Credit Accountability Act (Lager)
· Expands the Tax Credit Accountability Act to include tax credits created by the General Assembly since 2004
· Increases job reporting requirements for tax credit programs

20. Corporate Franchise Tax (Sutherland/Lager)
· Reduces the number of corporations that must pay the tax from 15,000 to 12,000 by increasing the asset threshold from $1 Million to $10 Million
· Tax cut of $12 Million for small corporations

21. Big Government Get Off My Back Act (Purgason)
· Places a moratorium on state fee increases and state regulations for small businesses with 25 or fewer employees for a period of 4 years
· Makes exceptions under certain circumstances

22. Closed Records (Griesheimer)
· Allows DED or a public institution of higher education to deem certain records closed records

23. Pharmacy Regulations (Flook)
· Changes the licensing requirements for pharmacies doing business in Missouri 



