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MISSOURI

TAX CREDIT REVIEW COMMISSION

TO: Missouri Tax Credit Review Commission
FROM: Co-Chairman Gross
Co-Chairman Stogel

DATE: September 16, 2010

SUBJECT: Committee Assignments

During its September 8 meeting, the Missouri Taxedidr Review
Commission approved the establishment of six coteestand authorized
the Co-Chairmen to establish up to three additicoaimittees.

The committees are to consist of Commission membaeds Commission
non-members who will meet and formulate recommeaodstto report to
the full Commission. The committees will offer &chanism to ensure that
each of Missouri’'s tax credit programs receiveskine of thorough review
that would be significantly more difficult to perfa as a full Commission.

The spreadsheet accompanying this memorandum shdines
Commissioners and tax credit programs assignecdc¢h ef the following
nine committees of the Missouri Tax Credit Reviean@nission:

(1) Low Income Housing

(2) Historic Preservation

(3) Tax Law

(4) Distressed Communities

(5) Economic Development

(6) Social Contribution Programs
(7) Global Issues

(8) Agriculture and Environment
(9) Banking and Insurance

Although Commissioners are each assigned to at teascommittees, a
Commissioner may choose to participate in any nundfeadditional
committees. Non-Commission members who wish teesen a committee
may be appointed by the chair of the respectiverciti@e.

Committee chairs should provide a written reporttioéir work to the
Commission Co-Chairs as soon as practicable, bunoirevent later than
October 29, 2010.




The written report of each committee should be veerifrom a consensus of the
committee members, and the content should be redemd approved by the committee
prior to submission to the Co-Chairs. It is thepdf the Co-Chairs that the committee
reports can serve as the foundation for the repiothe Commission. Committees are
also encouraged to communicate to the Co-Chairs'glopal” or “tax” issues that may
be more appropriately taken up by the Tax Law ab@l Issues Committees.

Each of Missouri’'s 61 tax credit programs has ba&ssigned to a committee for review.
While the depth of review necessary for each teeditrprogram may vary, each
Committee should review all tax credit programsigrssd to it. Each committee may
review their assigned tax credit programs using ethodology selected by the
committee, so long as a brief description of thathudology is set forth in the
committee’s report. However, each committee shoatda minimum, consider the
following questions for any tax credit programsigessd to it:

1. Is the tax credit designed to accomplish a bleiscernable and definable outcome? If

so, what is that outcome?

2. Is there an easily recognizable cause and ettationship between the use of the credit

and the desired outcome?

3. Is the outcome currently measured? If not, is titeame capable of being measured?
4. Does the current method of measurement enablendietion of a fiscal or other return

on investment?
5. lIs that return on investment currently measuredfsatorily?

6. What is the current return on investment for thiscome? Is this a sufficient return on

investment?

7. Does the desired outcome appear to be relevamesebssary to Missouri’'s economic or

social well-being today and in the future?
a. Is there still a market to serve? Is there stif@blem to solve?
b. Does it serve to advance Missouri’'s economic welixy?
c. Does it serve to advance Missouri social well-b@ing

8. Other than the program’s fiscal impact, are thenegublic policy objections related to

the use of public dollars to accomplish the desmettome?
9. Is the credit designed to meet the outcome in tost efficient manner?
a. Eligible applicants
b. Eligible Activities
c. Value
d. Features
10.If the amount of money currently available for thr@egram continued to be available
each year, is there be a better mechanism for gueghimg the outcome that would
achieve a higher return on investment?

11. Alternatively, are there any means to reduce theusrnof the credit awarded by making

the credit operate more efficiently?
12.Does the program now serve too few people? Or éomw an industry?
13.Do the costs of administering the program outweighbenefits?



14.1s there any potential to combine the program \aitls other programs in order to benefit
both the recipients and the State?

15.Does the program currently have an annual, cunvelati per-project cap? If not, should
a cap be imposed?

Committee chairs who would like the administerimggcies for the tax credits assigned
to the committee to provide a webinar overviewha programs may direct their request
to Sallie Hemenway, DED at sallie.hemenway@ded.ovoay 573-751-8497.

Committee chairs should familiarize themselves wadhd follow the Sunshine Law
requirements including posting notices, accessimbkeeting locations, minutes, and
meeting procedure, as indicated in the Sunshine l@@rmation posted on the
Commission’s website. Specific questions regar@uogshine Law compliance should
be directed to Chris Pieper, DED at chris.pieper@ude.gov or 573-751-5095.

Attachment



