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ADVANTAGE CAPITAL PARTNERS is an innovative group

of investment partnerships that has raised more than $1.3 billion in capital.

Founded in 1992, the firm has grown to include offices in Missouri, Louisiana,
New York, Texas, California, llinois, Florida, Mississippi and Washington, D.C.,
with affiliated offices in Alabama, Colorado and Wisconsin.

Company Overview

From the start, Advantage Capftal has raised private funds
to invest in states and communities that are undersarvad by
traditional sources of risk capital. The firm has built & strong
and successful track recerd of public-private partnerships
with state and federal economic development organizations,
facilitating the flow of billions of dollars of investment capital
into these communities.

‘Advantage Capital's investments include early stage and expansion
equity, mezzanine financing, senior and subordinated loans and
government-guaranteed loans. The firm alse provides value-added
coungel and other support to operating businesses that have the
potential for excellent investor returns as well as significant
community impact. The firm uses this double bottom iine to
measure its success.

ADVANTAGE CAPITAL IS A TRUST PARTNER

Current Investment Locations
State Overview™*

Bollars Follow-0On Jobs Created
(dollars in millions) Invested Capital Attracted and Retained
Alabama (a0) § 139 $ 1011 1,180
Colorado (CO) $ 148 $ 163.5 233
Florida {FL) $ 543 $ 193.6 300
Hawaii (H1) $ 139 $ 924 108
lltinois (1) $ 147 $ 100 223
Louisiana (L&) $ 282.8 $2.837.1 5,532
Mississippi (Ms) ¢ 197 $ — 150
Missouri (Vi) $ 2504 $1,716.3 4,706
New York (NY) $ 787 $ 3218 1,548
Texas (7 $ 17.5 $ 618 231
Washington,D.C.oc) & 5.7 $ 22156 210
Wisconsin wi) $ 16.6 $ 4p2.7 1,011
Totals $ 783.1 $6,121.8 15,439

Map highlights current
investment locations.

* State totals reflect Q4 2008 and exclude non-NMTG BizCapital investment deta.
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FINANCIAL HIGHLIGHTS

Company Investments
by Risk Profile
{4 2009;

Qur investments span the entire risk
spectrum, but nearly haif are best
characterized as early stage investmenis.

Mezzanine Loan 25%

Company Investments
by Industry Sector
{Q4 2009)

Advantage Capital invests in a wide range
of industry sectors, with a significant portion
of the portfolic consisting of information
technology companies. The “other” category
is comprised of a number of industry sectors,
ncluding education and retail,

Business Services 14%

BizCapital BIDCO icans excludad.

Number of Companies in Portfolio
{by year)

Public 3%
Expansion Equity 12%

Secured Loan 15%

Financial Services 3%
Cleantech 10%

Life Sciences 13%

Manufacturing 14%

45% Early Stage
Equity

23% Information
Technology

23% Other

New Companies Added to Portfolio
(by year)
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Funds Raised, 1992-present
{dollars in milfions)

$1,500

TOTAL FUNDS RAISE

$1.200
i i

$900

545.7

$600 513.5 5135
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INVESTING. GROWING. FUNDING. Advantage Capital

has built a strong and successful track record of public-private partnerships
with state and federal economic development organizations, facilitating the
flow of billions of dollars of investment capital into underssrved communities.

Public-Private Partnerships Create
Jobs and Build Communities

New Markets Tax Credit Program

Advantage Capital s one of the top allccatees
nationwide in the federal New Markets Tax
Credit {INMTC) program. Administerad by the
U.S. Department of the Treasury, the program has
facilitated $26 billion of private-sector investment
in economically distressed communities through
certified Community Development Entities (CDEs).
In a highly competitive allocation procedure, the
Treasury Department has awarded investment
authority based on applications submitted for
each of the last seven years. Advantage Capital
has been a successiul applicant six times,
receiving a total of $388 million in aliccations
since 2003.

CDEs that receive allocations are required

o invest the proceeds of the qualified eguity

investments in low-income communities over
a seven-year period. These investments spur
economic development in the poorest areas

of cities and countiss across the nation.

Advantage Capital New
Markets Tax Credit Allocations
(dofiars in millions)

Advantage Capital is a leading
participant in the federal New
Markets Tax Credit program.

Total Allocation

State-level New Markets Programs
Advantage Capital also participates in a number
of state-level economic development incentive
programs, such as the state New Markets
Bevelopment programs, which attract investment
to low-income communities through a state tax
credit modeled after the federal New Markets
Tax Credit. The tax credits are only avaitable
to highly gualified investors who have been
accredited under the federal program. The goal
of these initiatives is to attract large, long-term
investors to a state’s low-income communities,
promoting new expansion, creating new job
opportunities and building on existing growth
in the state. To date, the following states have
passed a state-leve! New Markets Development
program: Louisiana, Missouri, Mississippi, lliinois,
Florida and Ohio. Through Advantage Capital’s
innovative use of these programs, the firm has
been able to nearly double the direct impact
of its federal New Markets allocaticns, turning
$388 miliion in federal allocations intc nearly
$600 million in direct investment dollars into
somg of the most economically-challenged
communities in the country.




Community Advisors Help

Drive Investment Strategies

Advantage Capital works with a naticnal
advisory board of Low-Income Community {LIC)
residents and representatives in identifying

and financing promising LIC entrepreneurs that
are not adeguately served by traditional capital
providers. The firm relies heavily on its advisory
beard members to pravide feedback, ensuring
the firm's investment strategy is responsive to
the needs of such areas. Advantage Capital
chose advisory board members that have jobs
and official pesitions (elected office, social service
advocates) that afford them natural opportuni-
ties to facilitate this type of feedback. The

board assists Advantage Capital with its
overall investment strategy and plays a role
in implementing the strategy and monitoring
investments to ensure the firm (s fulfilling its
mission. In additicn, because of the board
members’ positions, they help coordinate

- activities with econcmic cevelopment initiatives,

both public and private, at the local, state and
national levels.
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ADVISORY BOARD MEMBERS

Cory Booker
Mayor,
MNewark, New Jarsay

Bob Buckhorn

Former Council Membear
Ai-Large,

Tampa, Florida

William Clark
Entrepreneur,
Mobile, Alabama

Maida Coleman

Former minority floor leader,

Missour] State Senate

Alison Hewitt

Executive Director,
Central Economic
Develcpment Center, Inc.,
Bradenton, Florida

Ed Johnson

CEQ, Delta Economic
Development Center,
Greenville, Mississippi

Harry Kennedy

Former member of the
Missouri State Senate and
current legislative Hialson for
sconomic development,

St. Louis Board of Aldermen

Lee Langerock
Executive Director,
Nodaway County
Economic Development,
Maryville, Missouri

Paul Minorini
President and CEOQ,
Boys Hope Girls Hope,
Bridgeton, Misscuri

Sandra Moore
CEOQ, Urban Strategies, Inc.
St Louls, Migsouri

Stephen Moret
Secretary, Louisiana
Economic Development

Chinwe Onyeagoro
CEO,

O-H Cemmunity Pariners,
Chicago, Iiinois

Francis Slay
Mavyor,
St. Louis, Missouri

Sue Stepleton
CEQ, Parents as Teachers,
St. Louis, Missouri

Kerwin Tesdell
CEQ, Community
Development Venture
Capital Alliance,

New York, New York

John A. Wood

Senior Program Officer

for Lending & Development,
Greater Kansas City — Local
Initigtives Support Corp.,
Kansas City, Missouri

State Economic Development
Initiatives Help Put Capital
to Work for Communities

Small Business Investment Credit Programs
Advantage Capital is a leading participant in
small business investment credit programs,
which strengthen state econcmies by stimulating
the flow of financial capital to early stage and
expanding small businesses, building venture
capital Infrastructures, creating high-paying jobs
and increasing state tax revenues, Advantage
Capital currently participates in such programs
in Alabama, Colorado, Florida, Hawaii, Louisiana,
Missouri, New York, Texas, Wisconsin, and
Washington, D.C.

These programs create pools of privately-

managed investment capital by offering tax

incentives to insurance companias that do

business in the state, tapping a source of funds

previcusly unavailable for higher-risk private equity
- investments. With small businesses responsible
| for a large proportion of job creation and
emptoyment, this dynamic segment of the
economy has benefited from encouragement
by state and local governments, combined with
private-sector expertise in identifying, evaluating
and financing businesses.

- In 2010; Professor Donald A, N|ohols of the University,of Wisconsin- -Madison .

) rssued an analysrs of the Wlsconsm Small Busmess Tax Credat Program
" ‘which was enacted |n 1998 The report summar;zed the state s overwhelmmgly
‘successful experrence trom $34 mlllaon of ca;mtal prowded under the relatlvely

" small state Cert|f|ed Cap]tai Companles (CAPCO) program Hawng run afull
_oyole the results (based on data from Just two of ine three certmed mvestment
firms |nvolved in the program) show that the state wrii contrnue to receive beneflte '

farin excess of the amount prowded

" of $61.6 milion.

-capital from outsmie non governmental sources

e

Thereisa 1411 ratio of total capital invested per tax credut )
Ongoing dweot personal income tax pald by new emplo_yees (not including

.By 2009 the 23 busrnesses had hlred 898 new m state workers W|th payrotls o .' N

Actual fuil and part tlme employees of these tlrms exoeeded 3 500
The average salary pa|d to these new workers was $68 _ 50 in 2009
As of. 2009 these flrms have been able to attract $485 mlliion |n addltlonat

retained jobs) is $6.9 million. As the report notes, “at the rate that taxes were '
being paid in 2009, the initial tax credlt would be patd back 0 W;soonsm

govemments in fwe years

Conciuding that the ongorng annual total of dirsct and ind:rect revenue is at least

$12.8 million, Professor N|chols noies,

“it is important to remember that these firms .

will continue to emst and grow and will provnde a growmg stream of tax revenue

in the future”




SR '_:and mud—suzed co p

‘is Ilcensed to make gover_ ' ey
'"g_uaranteed SBA 7{a)-and USDA B&! -
loans, as well as SBA 504 loans.

* Providing loans for expansion efforts,
' worklng capltal needs and asset : :
.acqu:smons BlzCapltai IS recognlzed
asa Ieadlng government guarante di:
lender. BlzCapltal helps entrepreneunal i
"businesses grow and prosper, while - i

' .fostenng stronger economic growth o

©in local communities. - '

* Within the state of Loutslana B|zCap|taI

“has been one of the top five Smal! Busmess

_ Admlnlstratlon fenders since its inception.

"+ in 1999, and it has also been a top mlnonty
lender. In addltlon BJzCapltal was awarded”
‘the New Orleans Regmnal Chamber of
Commerce Rising Tide Award, honoring

" the accomplishments 'of small companies
throughout the New Orieans region.

. Loan Products
SBA 7(a) Loan Program
SBA 504 Loan Program
~USDA B&l Lending
Mezzanine Lén_ding

ADVANTAGE CAPITAL IS A TRUSTED PARTNER

“ started my engineering business out of my basement. The support | received from
BizCapital enabled me to take my company to the next level. | now employ 22 professionals,
have a new state-of-the-art office space, and recently acquired a surveying group that will
help us continue to grow our business. We are now able to compete for and win valuable
contracts for projects that improve the communities where we live and work!

Vicki S. LaRose, PE, Frosident of Civil Dssign, inc., a civil engineering firm iocated in a fow-income community



SELECT PORTFOLIO COMPANIES

ADVANTAGE
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CAPITAL FOSTERS SUCCESS

Over the past 17 years, Advantage Capital has invested in more than
200 portfolio companies, providing patient capital to enable businesses
to grow and communities to prosper. A selection of these dynamic

| companies follows.
|
|
|

TomoTherapy, Inc. (NASDAQ: TOMO) produces the Hi-Art® system, one of the most
advanced and versatiie radiation therapy systems for the treatment of a wide variety of cancers.
The system makes treatments easier for both patients and clinicians by precisely delivering radiation
with sub-millimeter agcuracy o kil cancer cells while reducing radiation exposure 10 surrounding
healthy tissue. TomoTherapy markets the system to university research centers, hospitals, private
and governmental institutions and cancer traatment centers in North America, Europe and Asia.

The TomoTherapy technelogy grew from research at the University of Wisconsin-Madison, and the
Madison-based company was founded in 1997. Advantage Capital first invested in the company
in 2000 in connection with the Wisconsin Certified Capital Company (CAPCO) program, a state

economic development tool designed te encourage the flow of investment capital to promising

companies located within the state. At the time of Advantage Capital’s investment, the compary was
in its earliest stages, and facing numerous challenges. TomoTherapy continues to grow rapidly and
teday has more than 650 employses.

TomoTherapy completed an initial public offering (IPO) in May 2007, raising net proceeds of
approximately $185 million. Including the IPO, the company has raised more than $220 million
in private capital in addition to the CAPCQO investment.

Synacor in Buffalo, New York is the ieading
provider of technoicgy suppeorting the delivery
of unbranded cnline services. Synacor enables
Internat Access Providers (such as cable
companies) to easily bundle a variety of
subscription-only premium, entertainment and
value added services inte their internet access
products. In total, Advantage Capital has invested
$6.1 million in Synacor in connaction with the
New York Certified Capital Company (CAPCQ)
program. Since Advantage Capital's investment,
Synacor has experienced rapid growth, including
a significant jump in employment from 28 to
198 jobs in the state. Follow-on capital tops
$26 million.

synacor

AuthenTec, Inc. (NASDAQ: AUTH) is the
lsading provider of fingerprint sensors to the PC,
wireless device and access control markets.
Used to replace PINs, passwords, physical
access cards and keys, AuthenTec’s silicon-
based sensors are convenient and reliable
security solutions. AuthenTec’s patented
technoelogies allow fingerprints to be read
below the surface of the skin, to the live layer.

Advantage Capital invested in AuthenTec

in 1999 with capital raised in connection with
the Florida Certified Capital Company (CAPCQ)
program. By the time of its IPC in the summer
of 2007, AuthenTec had raised $71 miilion in
private capital from Advantage Capital and other
prominent national venture capital firms; the IPO
raised net proceads of $82.5 million. Since 1999,
the company has grown from 35 employees to
125. The Melbourne, Florida-based company
continues to garner honors and awards for its
promising technology and growth.

@th&n‘l‘ec
The Tawer of Touda
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Stereotaxis’ technology
enables practiticners to
exerclse digital control of
imaging, device movement
and positicning using
minimally invasive
medical techniques.

Stereotaxis, Inc. (NASDAQ: STXS)
produces an advanced cardiology instrument
contrel system to enhance the treatment

of coronary artery disease and arrhythmias.
The company’s proprietary technology uses
superconducting magnets and digital computer
imaging to guide surgical instruments through
the blood vessels and chambers of the heart to
precise targets for freatment. Advantage Capitat
first invested in Stereotaxis in 1998 through the
Missouri Certified Capital Company (CAPCO)
program, a state economic development tool
designed to encourage the flow of investment
capital to praomising companies located within
the state. The investrment was part of an

$18 million privaie placement that came at

a critical time for the company, when it had
only a dozen employees and no revenue.

SELECT PORTFOLIO COMPANIES

That funding enabled Sterectaxis to begin to
expand the clinical application of its technclogy
from neurological to cardiovascular uses.
Advantage Capital has continued 1o invest
in Sterectaxis in cenjuncticn with the federal
New Markets Tax Credit program. Stereotaxis
had an initial publiic offering in August 2004.
The company currently employs 195 people.

Stereotaxis has contributed in critical ways

to 5t. Louis’ nationally recognized efforts to
establish the region as the BioBelt center

for plant and life sciences. The company has
created highly paid professional jobs; developed
much needed medical technolegies; and
generated economic development in the city of
St. Louis, helping to revitalize a neighborhood
located in the urban core.

iCardiac Technologies, Inc., headquartered in Rochester, New York, is a feading provider
of advanced cardiac safety analysis technologies. The company evolved from research carried out
at the Heart Research Follow-up Program at the University of Rochester. The company’s technology
provides more rigorous characterization of the cardiac safety profiles of in-development and on-market
drugs. This allows iCardiac’s customers to both accelerate drug development as well as bring
compounds forward in clinical trials with more confidence about their cardiac safety. Additionally,
the company’s core technology has applications in ECG-based cardiac diagnostics and medical
devices. Advantage Capital investad $1.2 million in 2006, and the company has recsived $4 million .
in follow-on capital. From the initial three founders, the company has grown to more than 20 employees.



