Minutes
Missouri Tax Credit Review Commission

Property Tax Credit Committee

Monday, November 19, 2012

The Property Tax Credit Committee of the Missouri Tax Credit Review Commission met on
Monday, November 19, 2012 at 11:30 AM. The meeting was held via conference call.

Commission members present:

Craig Van Matre Member
Tim Flook Member
Alan Marble Member
Penny Rector Member

Interested Parties present:

Cecile Landrum

Department Staff present:

Jason Zamkus Department of Economic Development
Sallie Hemenway Department of Economic Development
Jim Hatfield Department of Revenue

WELCOME AND CALL TO ORDER

Chairman Van Matre welcomed the members of the Commission and agency staff and guests
and called to order the meeting of the Property Tax Credit Committee of the Missouri Tax
Credit Review Commission.



COMMISSIONER DISCUSSION

Chairman Van Matre distributed a draft of the proposed Committee report to the members of
the Committee via email. Chairman Van Matre described the report contents including
information about the Kansas circuit breaker and their recent repeal of the renter’s portion of
the credit. He also noted information regarding the lllinois circuit breaker which was subject to
appropriation. The legislature failed to appropriate funding for the owner and renter portions
of the credit.

Chairman Van Matre requested that Jason Zamkus read the recent usage report of the credit as
a whole and the renter’s portion: 2011 total $115.7M and renter’s $55M; 2010 total $117M
and renter’s $56.9M.

Penny Rector moved to reaffirm the 2010 recommendations and submit the report to the
Commission as drafted by Chairman Van Matre. Alan Marble Seconded the motion. The
motion was unanimously approved.

Chairman Van Matre asked of any other business before the committee. Hearing none,
Chairman Van Matre asked for any additional comments from Commissioners or participants.
Hearing none and having no further business on the agenda, the following resolution was
moved by Penny Rector and Seconded by Alan Marble and unanimously approved:

RESOLVED, the Property Tax Credit Committee of the Missouri Tax Credit Review Commission is
hereby adjourned.

Meeting adjourned at 12:00 p.m.



